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RESTRUCTURING WITHIN Mi EQUIPMENT GROUP OF COMPANIES (“SEBU”)

The Board of Directors of Mi Technovation Berhad (“Mi” or “Company”) on 2" October 2023 wishes to announce
a major restructuring within the Mi Equipment Group of companies (“SEBU”), the subsidiaries of Mi.

In accordance with the structured succession plan as stated in the 10-year roadmap of Mi and its subsidiaries (“Mi
Group”), the founder of Mi Equipment Group of companies (“SEBU”), Mr. Oh Kuang Eng, has progressively reduced
his involvement in the equipment business, from full participation initially in 2019 to zero involvement in 2023. Mr.
Oh has successfully transited his management and executive roles in SEBU to the company’s senior and pioneer
management team. This move is in line with the Mi Group’s direction to maintain business sustainability and
leadership continuity, while ensuring the company will not be facing keyman-dependent risk and potential
succession crisis. SEBU will strengthen the competitive edge and stability of its core operations through team
leadership model.

The new management team of SEBU hold full commitment to improving and ensuring the efficient operations and
technology development of its global R&D and manufacturing sites in Malaysia, China and Korea in the 2" 5-year
roadmap of Mi Group from year 2024 to 2028.

The members of the new management team of SEBU are as below:

1) Mr. Teo Chee Kheong, Chief Executive Officer (CEO) / President
Mr. Teo joined Mi Group in 2016 and has more than 25 years of broad experience in electronics,
semiconductor, and engineering-related industries. Mr. Teo is a visionary leader with strong execution
capabilities as well as extensive network resources in the international semiconductor industry.

2) Mr. Tung Chun Kang, Chief Technical Officer (CTO)
Mr. Tung joined Mi Group in 2008 as one of the pioneer team. Mr. Tung has more than 17 years of experience
in the semiconductor equipment manufacturing industry. He is an innovative leader with strong technical
research & development capabilities to deliver excellent engineering solutions to semiconductor industry.

3) Mr. Chan Tirng Kaai, Chief Operations Officer (COO)
Mr. Chan joined Mi Group in 2010 as one of the pioneer team. Mr. Chan has more than 13 years of
experience in the semiconductor equipment manufacturing industry. He has profound equipment design
capabilities as well as an efficient leader and executor in equipment manufacturing & supply chain
management to meet the dynamic industry need.

4) Ms. Ong Tee Ni, Vice President in Finance, HR & Administration
Ms. Ong joined Mi Group in 2007 as one of the pioneer team. Ms. Ong has more than 16 years of experience
in the semiconductor equipment manufacturing industry. She is a cornerstone leader with round-the-clock
execution capabilities in logistics, back-office support, and administrative related work. She has in-depth
knowledge and understanding of the group's culture and history.

5) Ms. Evelyn Ng Zhen Zhing, Vice President in Quality Assurance, IT & Sustainability
Ms. Ng joined Mi Group in 2008 as one of the pioneer team. Ms. Ng has more than 15 years of experience
in the semiconductor equipment manufacturing industry. She is all-rounded with capabilities in
semiconductor equipment inspection software development & application, sales & technical support,
quality assurance system and intellectual property management.

Embarking on the new era of the 2" 5-year of the 10-year roadmap of Mi Group, Mr. Oh will be leading a new
management team in Mi Semiconductor Group of companies (“SSBU”). With his full involvement in the operation

and management of SSBU, Mr. Oh is committed to bring SSBU to scale greater heights in the coming years.

The Board of Directors of the Company has great confidence that new management team of SEBU, alongside the
rest of the experienced leadership team, will steer SEBU forward.

Dated this 2" day of October 2023
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